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Item 7.01 Regulation FD Disclosure.

On October 5, 2026, Camping World Holdings, Inc. (the “Company”) announced that, reflecting the operating trends and other factors described below, the
Company now expects full-year 2026 Adjusted EBITDA to be below the low end of its previously communicated guidance range of $230 million to $270
million. The Company’s current outlook takes into account a broad range of potential outcomes amid continued uncertainty regarding macroeconomic
conditions and RV industry demand.

As noted on the Company’s 2026 second quarter earnings call, combined new and used vehicle unit sales softened sequentially in July. These unit trends
remained soft through the quarter, contributing to a more promotional environment for new vehicles across the RV industry as competing dealers worked to
align inventory levels with weaker demand. Although the Company has seen unit sales declines progressively moderate to a degree during August and
September, new vehicle front-end margins have remained under greater pressure than previously expected. In addition, certain macroeconomic factors
impacting the guidance, including movements in energy prices and interest rates, have become less favorable, further pressuring the Company’s near-term
demand and vehicle margin outlook.

In response to these conditions, the Company has accelerated certain elements of its previously announced $100 million of SG&A savings and operating
efficiency initiatives. Further, the Company has identified and implemented additional headcount reductions expected to generate at least $50 million in
incremental annualized savings, intended to improve operating leverage, support margins and strengthen cash flow. These actions include the closure of
four dealerships, two of which the Company currently intends to reopen at a later date. The Company expects to enter the fourth quarter with a more
streamlined cost structure and ongoing initiatives intended to enhance profitability and cash generation.

The Company is exploring the refinancing of its existing term loan facility with the goal of increasing the Company’s financial flexibility. The Company is
considering a range of possible refinancing alternatives, which are expected to include new term loans and other senior secured debt. Consummation of the
potential refinancing is subject to market and other customary conditions, including, among other things, the execution of definitive documentation. There
can be no assurances as to the terms and conditions on which the potential refinancing may be consummated, or that the potential refinancing will be
consummated at all.

The information in Item 7.01 of this Current Report on Form 8-K shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that Section, nor shall it be deemed to be incorporated by reference into
any filing of the Company under the Securities Act of 1933, as amended, or the Exchange Act, except as expressly set forth by specific reference in such
filing.

Forward-Looking Statements

This Current Report on Form 8-K (“Form 8-K”) contains forward-looking statements within the meaning of the Private Securities Litigation Reform Act of
1995. All statements contained in this Form 8-K that do not relate to matters of historical fact should be considered forward-looking statements, including,
without limitation, statements about future financial results and financial condition, the Company’s outlook, industry trends, cost-savings and operating
efficiency initiatives, store closures and reopenings and refinancing of the Company’s debt. These forward-looking statements are based on management’s
current expectations.




These statements are neither promises nor guarantees, but involve known and unknown risks, uncertainties and other important factors that may cause our
actual results, performance or achievements to be materially different from any future results, performance or achievements expressed or implied by the
forward-looking statements, including, but not limited to, the following: general economic conditions, including inflation, interest rates and tariffs; the
impact of geopolitical conflicts and gasoline prices; the availability of financing to us and our customers; fuel shortages, high prices for fuel or changes in
energy sources; the well-being, as well as the continued popularity and reputation for quality of our manufacturers; changes in consumer preferences;
competition in our industry; risks related to acquisitions, new store openings and expansion into new markets; our failure to maintain the strength and value
of our brands; our ability to manage our inventory; fluctuations in our same store revenue; the cyclical and seasonal nature of our business; our dependence
on the availability of adequate capital and risks related to our debt; the restrictive covenants imposed by our Senior Secured Credit Facilities and Floor Plan
Facility; our ability to execute and achieve the expected benefits of our cost cutting initiatives; our reliance on our fulfillment and distribution centers;
impacts from natural disasters, including pandemics and health crises; our dependence on our relationships with third party suppliers and lending
institutions; risks associated with selling goods manufactured abroad; our ability to retain senior executives and attract and retain other qualified
employees; risks associated with leasing substantial amounts of space; our private brand offerings; we may incur asset impairment charges for goodwill,
intangible assets or other long-lived assets; tax risks; regulatory risks; litigation risks; data privacy and cybersecurity risks; our inability to maintain or
upgrade our information technology systems; material weakness in our internal control over financial reporting; risks related to our intellectual property;
the impact of ongoing or future lawsuits against us and certain of our officers and directors; risks related to climate change and other environmental, social
and governance matters; and risks related to our organizational structure. These and other important factors discussed under the caption “Risk Factors” in
our Annual Report on Form 10-K for the year ended December 31, 2025, as updated by our Quarterly Reports on Form 10-Q and our other reports filed
with the SEC, could cause actual results to differ materially from those indicated by the forward-looking statements made in this Form 8-K. Any such
forward-looking statements represent management’s estimates as of the date of this Form 8-K. While we may elect to update such forward-looking
statements at some point in the future, we disclaim any obligation to do so, even if subsequent events cause our views to change, except as required under
applicable law. These forward-looking statements should not be relied upon as representing our views as of any date subsequent to the date of this Form 8-
K.
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